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A CONDOMINIUM DEVELOPMENT PROJECT WITH A BUILD-UP AREA OF
APPROXIMATELY 58,481 SQM

Further to the announcement made by IPC Corporation Ltd (the “Company”) on 18
February 2008 on a Project Agreement and a Consulting Service Agreement
(collectively the “Agreements”) with Sky Cliff Limited (“SCL”), a company incorporated
in the Kingdom of Thailand, the Board of Directors of the Company would like to
announce that both the Company and SCL have mutually agreed to extend the
deadline of 30 April 2008 to 31 July 2008 to allow SCL to fulfill certain conditions before
the Company and or its subsidiary (the “Group”) perform its obligations under the
Project Agreement.

The Company shall make the necessary announcement on matters relating to the

Project in due course.

By Order of the Board
IPC Corporation Ltd

Ngiam Mia Hai Bernard
Executive Director

15 May 2008
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